
New York
Stock Market

New York, January 5..The political
situation gave foo<l for rcllcctlon in
financial and speculative quarters to-
da>. Revival or rumors as to the Im¬
minence of a Federal InvestlgaTTon of
the so-ealled "money trust" and semi-
olllclkl statements presaging drastic
tariff revision in iron and steel serve.I
to curb bullish manifestations Aside
from a broad 'nqulry for bonds, the
market continued largely professional,
with trading in very moderate volume.
Except for another spectacular de¬
monstration in Lclilgh Valley, which
recorded a new high price, increased
strength In the local utilities, a smart
rebound in the Could sloe's, due. pre-
sumnbly to the recent changes In man¬
agement, to-day's market offered little
in the way of novelty or detailed com¬
ment. The usual leaders.United
States Steel, ücudlng and Union Pa¬
cific.did not share In the movement
. Isewhero. In fact, distinct pressure
Upon these issues was shown during
the greater port of the session, nota¬
bly in Union I'acllic: which deollti
within u small fraction or the -.>rc\

pus week's low price.
steel was another object of be.tr .1

sault. declining 10 the low point of
the week, but later making partial
recovery.

l>owest prices were made in the last
hour, the especial features of weak;
ti'css being Union Pacific, St. Paul.
Heading und Steel
Prom this level there was some im¬

provement on covering of short con¬

tracts, but the Closing «'aa dull, de¬

spite brisk rallies iii Union . acltic and
fctecl- .. j

Indications of the early week, all
pointing to Increasing of money, were]
borne out in tho various rorecast;
tfoino of which computed the cash gain
by the local banks at not less than
tlC,000,000 to 120,000,000. This, togeth-|
or with the probability of a furthor
loan contraction, should make for an
additional increase of reserves.
Routine news Included u number

of railway reports, none of which
made for optimism, while some reflect¬
ed backward business.
The bond market was generally ac¬

tive and storng. Total sales, par
value, amounted to S0.91G.O00. United]
states govornmtnt bonds were un¬

changed on rail. Total pales of stocky
to-day were 373,100 shares.

New York. January 5..Money on

call easy: highest, 21-2Q-2 Ü-1 per
vent.: ruling rate. 23-1; closing bid,
SM-2: offered at 2 3-1. Time loans
e.isiur*. Sixty da: s. :>¦'! '.; l-l per cent.'.!
ninety days. "JOS 1-2: six mouths,
:; 1."-4. Prime mercantile paper,
< 1-4171 1-2 per cent. Sterling ex-'
change steady, with actual business In
bankers' bills tit 14.83-10 lor sixty-day
bills, and ut J4.SC1G for demand. Com¬
mercial bills, M-S23-4. Bur silver, tiä,
Mexican dollars. 47.

Richmond KTorn markkt.

By Richard Vi*. Maury.
Stack . tid Bond Broker. 101J B. Mala Street.

Richmond, Vs., January C, 1912.
SALV.S AT BOARD

n F. and I'. IJlv. Obligation.COM at £j.
STATUS SECURITIES. Bid. Asksd.

Virginia Old. C. and It.. IM-*.. S3
Va. Centuries, c. and lt.. 1991. sü-'i t%\$\
CITY SECURITIES.

Richmond City I». It., 1M0-I9M... JT'-.- is
RAILROAD UuND.S.

A. C. I... It. K. ten. IT. ' p. C... 9i
A. C. U it. It. Conv. Dobs. is.... ]0i'-j ... |
1:. mad O. Geu'j M. I j , ItK. 101
Georgia, Sou. and Fla., l.-t.. PS ... ]Oeorglä and Ala. Con. Cs, 1915. tOi ...

N-ir. and West. Ity. ts. 199J. 91
Seaboard Air Unc It. I9M. S9
-,-oboard Adjustment i«. 1919. *J
.Southern Railway bit is. 1994.... 101
So. R. Ulv. and O. M. I*. 1950. :» ...

Wcsutrn N. C 1st if. C. 191». '.'.¦:
STREET RAITuWAY DÜNDS.

Vs. Ity. ar.d RtM'cr Co. fit, 1vu.... W'i S'i!
STREET RY. STOCKS. Tor. jVa. By. and Power Co. pfd.;..100 Sö*l >:

Vn; Ry. and Power Co. com_I» l.' |-Jtj.vj
RAILROAD STOCKS. Par,

lAtlantlo coast Line tout.loci l.v.i.;. ..

Chesapeake and Ohio.l(») 75" ..

Norfolk and Western com.100 I10V5 ..

Southern Railway j>:d.uo "'. ..

Southern Railway com.wo iayi ..

RANK AND TRUST CO. STOCKS.
American National.1,0 200
Hroa.2 Stre< t.'V.S> U0 .'.
Rnr.k o! Com'nurrVi" anu Trusts.100 lt.-
First National....10)2:5
Merchants National.1<v> ;H)National fia.-ik of Vlrglnlx.100 :oj
Nation;.: state and City Bank..If© l!4
Petersburg save. nnu Int. Co... »
P'fU.t'i.- Stllionnl.K. ;y<, .

Savings Hank o: Richmond.... -:y
Colon Bank of Richmond.if 315
Virginia Trutt Company.1(0 lit)
INSURANCE COMPANIES:

Va. Fire and Marine ln.«.

MISCELLANEOUS.
Va -Car. Chem. nfd

BOND LIST.
a ..:.a:t..- ra
Anurlraii Tobac
American Toba<
Atlantic Coast
A. C. L.-L. 0nd

itlit-ru Railway Company
Iii d States Steel ."nd öS..
-Urown Urn.-, «-t:- ih|ri>.

COTTON MARKETS.
New York. January £ -'J he cot
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Official Range and Sale of Stocks in New York
By THOMAS BRANCH & CO.. Bankers und Broker».>ok. Upon. High. How. Bid. Asked. Sales. Stock. Open. High. Low

Closlns

M%
fl

Sales. Stock.

Allis-Chalmcrs .

lOo Allls-Chalnietf.. f»rd.(.900 Amalgamated Copper ...

1<" Atner. Agri. Cliem., com.
5,000 Aincr. Beet Sugar, pom.;WOO American Caii.
3.217 American Can, pfd.
1.70),Ame'r.-Car an I Fotlhliry,

Ainer.Car und Kutin., pfd ...

-'..) A.ncrlrun folio!: Oil. 4'!%
American Llnxicd Oil.
Amerlcnn Loconiotlv*.
Ann-.-, l.ocomotlve, pfd.
Amor. Mult Coi, pfd.

I.St/) American Smelting . 72%American Sugar .

I.CO) Amer. Tel. end Tel. Co... 187%IM American Tbbaöeb; com; fdS
l.tW) American Tobacco, p'd 103
1.000 Anaconda Copper. 37%.:.<"> AtchJson . 106%iXO Atlantic Conn Line. 134

A. C. K of Connecticut.
T'V> Baltimore und Ohl. IÖI
fi00 Brooklyn I'tapia Transit. 77
:U) Central Leather, com. IV,

'."«. Canadian I'niMlh .235%I.3C0 Chesapeake and Ohio....
Chicago Great Western. ...

4,000 Clii., Mil. and St. Paul... 109%SS5 Crucible Steel for., com. 12%120 Crucible Steel, pfd. .v:
300 Chicago and Northwest. II'.'Colorado Puel und Iron,

Colorado and Southern.KM Consolidated «ins. 141%Delaware an.I Hudson.9O0 Den. and Rio 'Iran., coin. :~J1.110 Den. and Bio Gran., pfd. 4:1
:;."»» Distillers' Sec. cor. 31»»SO Krle . 31%1.1'» Krle. 1st pfd.13« Fed. Min. and Fro., pfd.. ?0100 General Clcetrlc . IS51.409 Great Northern, pfd. 127»«1.5<k) Great Northern ore ctfs Ki330 Illinois. Optra! . |40»j

19%
235%

12%

4W
31%
31%
f>2| i
33
163
127%
iiö-n

187%
517
ltK»i
.""'s10".3,'
133%

lOtl»,

JOSS
12%
in

i%

ttt
*K=4
f.;

ty

KP ,

115% IIWi
11 11««

36%
hid.

.1*8 4C

IK.
137!»
619
1«3%

Rao
l«V|

105%
138%
K«% 103%

18%
23P«
raw

l'.H
12%
S2V1

44%
31
31%
62%

41
HUtf

19V*,
109%

14-'" i
170
23%
14'..
31%
31%
52%
43

!£<.'«¦
12i%
4?l,

1to*.

'-',000 lnterboro-Me(. l«J"i
330,lntcrboro-Met., pfd. i4?t
000 Int. Mer. Marine, pfd... 23%
t>U international Paper - 9%
400 Int. Paper, pfd. 47»*
10» Kan. City South., um.. 2S

GS.350 l.ehlgh Valloy . 181
1,000 Louisville and Nashville I5Ö

Manhattan .

:\<0 Mo.. Kan. anil Texas- 23%
Mo.. Kan. anil Tex., pfd. ...

1.ID) Missouri Paclllc . 39%
¦inn Nutlonnl l.sad. 63%KM Now York Central.107
109 N. V.. Ont. end Western 38

$,010 Norfolk and Western... 10971
1.910 Northern Pac'ftc. .11R%

Pacific Mall .
S.720 Pennsylvania .*... lWi
100 People's Gat . 101%

Pittsburgh Coal, com.
400 Pressed Steel Car. 84

I rr-ssed Sleel Car. pfd.
1(4) l!y. Steel Spring, Com... 32

31.SO0 Heading . 151 %
70» Republic Iron and Steel 1»

Republic 1. and S. pfd.OfiO Hock Island . 25%1,400 Hock Island, pfd. ui
SlosR-Shcffleld .I.1Ö0 Southern Pacific. 110%

300 Southern Railway. 2S%300 Southern Railway, pfd. 71«iStandard Oil .

COO Tennessee Copper. 33
20» Texan Pacific . 21-j7.«» Union Pacific . 170%103 Knited Stute:-» Rubber.;. 48%54.100 United States Sleel. «77,1.330 United States Steel, pfd 111
l. Va.-Car. Chemical . 54%US Va.-C.ir. Chemical, pfd.. 120

Va. Ry. nnd Power, com ...

1,400 Wahash . 6Ji2.300 Wabash, pfd. 18%2,000 Western Union . 73",,
Total sales for day. 85t*%a00Total 5-ale.s for wr?k (four days

n5ti
22"i

r>%
si5;
107
3$

110'i
118*4
iifti
104%

a&%
61

iii
71%
*:s
as%
171%
4S">
(,ci

MH
120

01%

I«3%
ISS

ell'V
107
as

109Ti
117%
i^i»»

I61V»
23»;

110%
2S%
71

*S7%
20%
170
4S
07»,
111
64%
130

"iri
IS

Did. Aslted.
Closing.

phare-.
). 1.771.C

1S4
UY>
I3ti
.-'S?i
DU
39%

a».4
l«3%
101
i$%
33%
101
S<>Vj
IM%
25Jk
»'«
'-'7<%
60ti
4«

lKi^i
28%
71

f.co
37%
:i%
I7'«k
4SVi
«7ti
HI
51
120
42
fi%
1X%
79" .

against 6,0?] !.v«i year: Qt GalvcstOli ii,<X*bales .1,'ain:-: 9,950 la.n yrar.

Cotton futures closed steady:
Open. High. L/otv. Close.January. 9.05 s.« SM .. f.99|February- . 9.10 9,io mo 9.0SMarch. 9r2 0.1: Ml a. 161April . !>.:» . 9.M|May. MS 9.34 P.Uj 9.301

. !>.:;«
9.4;. 9.41
9.43 9.43 9.11
t'47 S.47 9.45

June . 9.X
July . 9.4~
AtlKUIt . 9.17
September . 9.44
October .9.Ä7
November .9.?9
December . 9.*3
Spot cotton closed quiet:lands, ?.sj; middling gu'f.Imic:.

9. til 9.C»)
middling

9.6"; mica.

Cotton, quiet: middling. 0.C»': ;rrcifs receipt«hales, tales. Tfo bales; stc-lt. IS7.959hales: Coastwise, ::.cw7 bales.
Total to-day ut ull ports.Net receipt*.#>.74a bales; export to Gnat Urltlan. 4S.9IIbales; to Prance, s.Stfi bale*-, to tho Conti-neat. r.'.MV bale*: Mock. 1.193.1«! bules.Consolidated at till ports.Net receipt*.«A,i3S bales: export to tii-CMt Britain; i*sr.i:.'»bales: in France, SI.5M bales: 16 the Conti¬nent. li:i,0M bules; to Japan, 4J.W9 bales: toMexico: 100 hi,:.-?.
Total since (September i it nit ports-Netreceipts, *.MI,9*S bales; export to GreatBritain, i.v.TI.SM bales: to France, 7«>.«slbale*; to the Continent. 3.1SI.SK) bales; toJapan, £lt,099 bales: to Mexico. 3.1^0 bales,
New Orleans, January 8..Cotton futuresopened steady nt a net doellnc o; ._¦ v;: point son cables that were not <juuup to expecta¬tions. Tne mnrlirt close,] steady at n netdecline ni ..-.?> 4 poiin«. Contradictory reportsregarding tho negotiations toward the set-tleinent of the labor dispute In Lancashirerrsultci In selling of boib accounts. Whilethe decline whiuh followed was checked attin; Intervals, the market softened andthere was scattered selling, la the after-neon tbr market was ,lull u-|tb the closesteady; .Spot rotten steady and unchunged:middling, 9"-16c. Sales on the spot fs» halesnr.d 350 to arrive. Co-.toti futures closedsteady. January, .'..:.': Februar)-. S.S4; Feb-riiary, 9."4: March, 9.V9; May, s.6.: July, 9.55:August, 9.J5: octobor, 9.;?.

LOCAL MAItK 1ST QUOTATION'S. I

(Furnished by Levy Commission Co.. Coin- Imission Merchants, Richmond, vs.) |Richmond, Va., January :.. ISli IACTUAL WHOLKSAI.K QUOTATIONS OF1MARK KT,
1.1VK POULTRY;

rurkeys. tb. ST 17Chickens, choice, small, lb... .j 11Chickens, choice, medium. Ib. iz j :tChickens, large, lb. ** lijjiliens, Iti. It i;fl;Roosters, oach. SO tjSilicet«, fat. large, eacb. 75 © sQecse, small, oach. co *p 7
Ducks, large, young, lb. 13
Ducks, email, young, lb. :f IDRBSS1SD POULTRY.

(Head and Pest oif.)
Turkeys, choice; lb. &Turkeys, fair 10 good. Ib.... 19 .1 :

lb. II

Rubblts, cbu
Itabbltr, No.
Wild lurkcyi

c; AMI.'.

ich.

tresli. n
sections^ *i
UUTTBIt.

ell

LIVE STOCK
to fancy, lb_
fair, !b.

lb..Lambs, >:'
Cattle, fair to prime, lb.
Ilutfs, lb. *

0I'M ItV-c unV.O BACO:
IIa.11«. r.-»;i soiokec. email, is. 71
I Is ins, ve:: limoksd, '.ar»e. lb.
sices. smiikcd, !b.
Shoulders, well smoked, lb..

HIDES.

71-y

s 9
3 ®

L)iy salt, lb.
Urceo, salt, per lb.
(Jrein, per lb.
Green, damaiced, lb.

Uli

O

5V*I
i.'Z

12

CONDITIOX«.mshd heavy; rrcelpta'Iliy.Markot In splendid
.t tourer, but very nc-

SUM VOItK I'UOUCCK MAItKCT.
w York, .lautiary 5..I'lour.Quiet, but
Hyc Plour.Steady. Buckwheilt Flour

mi. Ctirnnienb-Firm. Hyo.Qultt. ttur-
.Hr.aUy. Wiiciil-Steady: No. : red,eieiiitor. expori ba: le. and Jl.OUi f. o.Iloat. Optionn doted ut !ic. net udvuuc,-.

ii- cjte:idy; uv«. export, f.:\c. J. ... b.
,: I'nlurcs nominal, Oats.Flrmer:

Ifork, Beef and ''(1t Meats.Steady. Lard-Flrm. Tallow.Easier. I'clroleum.Steady.Won!.r}ul< t. Rosin und Tur|ventlnc--8te*dy.Mnlasses-Sieiidy. Btcn-Flrm. Su«ar.Baw;ipllet; refilled, (pllel. Coffee-Futures o.loiedsteady, but 11 net decline ot Iff 10 points.
|.<)>.it. quiet; No. 7. Itlo. tl»i'e;: Santos, No. 4,:!.V",i'.; nilbl, nalet; t'orilova, ldlstf IS^sO. hom-llnai. Butte» -Sttndy. f lues.- and Bg(ts-Fimi. I'otaioe» Firm: Maine, lias. iZV7--<:Minfc Island, barrel, »W«/5.75; HlSte: la'bulk. i» r l"i pounds, $..<#J.v.",; Kuroptnn. 11.59s.*5. Cnbbas;c.« I»tili and unchanged. Pea-
nun and Freights.Unchanged.
Tim cottonseed 01! rnnrket war nervous andirregular. January notice* continued to c!r-culate and refiners «vere selling, hut offet-Ifigs were well absorbed with moderate bill¬

ing to.- Western uccotlnt. Closing pr|r<-iwere :: points lower to I iinrtB hisThsr. Jan-
nan. :..".>¦}^: F«bruar>-. ."..S:ftJ.3C. March,&4I9S.4}-. April. 3.47JJ3.C0; May. 3.544) 5.}S;j jirltne crudu. 4.:Oi/4 J4; prime summer yei-I low, E.73'a3 -'. prim*- winter yellow, $.343Ci.00} iprime eurarr.tr white, f 3935.19.

CHICAGO GRAIN VARKET.
Cilcago. Ill Jatvasry 8 .Wheat scor*4to-doy lbs highest close 0; the presentbulre ^'retched harvest eor.dlilor.s In Ar-gentln'a formed tb> moving cause. Flaaiprices wer« UtlUc. up compared .»-Ithtwenly-four Irour* bejore. corn showed .»

nei gain ei '»ft\c. Osls oa advance of HQ-

ami hoc products :ictil!t:onnl «."ort of10 Ü ll\£c. to :5c.
Leading futures ranged as follow*.Open. High. Low. Close.WHEAT.
May . L01 l.oi«i 1.«M4 I.OtMJuly . >"»00 jSept. »I ?4t, ?3«4 91CORN'.

Ja". «oii eo7i cotj »h'Ma>' . 63», 6414 63t-j OlViJul}' . <S3'i tit'i 63«i 04«,Sept.«I ijif;, ajaiOAT6-
J«n.<7H «'i «7ti 4SViJMay .4T4, JO*, tsi, 40Hi.'uly . 4t!i 45}, 44U «Ii8»pt. tl 41 «Ii 41MESS PORK.Per obi.May .16.10 16.y 16.30 H.~j"»'y .is.23 :«.2j w.42LAUD.Per 100 lbs.

Jau.n.-rj p../7 (i j.j-May . 547 !>.«0 9.47 9.«July . fl..v> ?..J7 <i.$nSept.y.72 3.77 0.71 9.77SHORT RIHS-Pcr HO lbs.
.t"n.«.46 165 Jt.Hn 3.63May . S.70 S.77 S.70 f.77July .5>.7J j.j; s.75 s.$>Cash groin closed: IVhiot-N'n. 2 red. '''ifSV>. red. 9-ifqnr.; No. 3 hard. »7*»l..y:.No, hard. 99{f fM.01: No. I northern. $!.0Sft1.10; Ne. 2 northern, (1.031*[ :.OJ: No. 3 north-!>i'n. 11.039t.OS: No. 5 sprlnc. M.01<$>l,e3; No.!3 spring, fOfiSt.04: No. 4 Fprlus. M#fij0ttMvelvet chan. 9>v/f«|.oi: durum, rOtf f 1.04. Corn.No. ;:, (Q9«0l4c.i No. 3 white. s)(i Soije.. No.... yellow, «o«4c.: No. 1. «tjc: No. 4 white,SSViVCOc,: No. t yellow: KSUfiSOc, Oat*.No.?, 45c; No. : white, 43'T"i >'0c.; No. 3. i7><;^rIT?,.:.: No. 3 white. 4SVJ V40Uc; No. 4 whlto,47\ } |S»4c.: standard. 49'J.3 4»V»c

Baltimore. Md.. January S..Wheat.l'irrn;spot contract: Ktic.: Southern on grade.:öia.-. Corn.firm; spot, contract, new,67V". Oats.Firmer: No. 3 white. i3*U0:6te.Rye.Quiet*. No. western, domestic. 110L0I.

RICTtMONTl GRAIN MARKET.
Richmond, Vti, January 5. 5917.WHOLESALE QUOTATIONS ON CHANGE.WHEAT- Car lots.

No. 2 rod. Western. 0}} 1.03x'e. .' red. Virginia. ;i. l.tlNo. 3 red. 1.00Virginia, bag lots. 91 'j> IÜCOHN.Car lots.
N.>. 3 white. 'n ~>-No. 3 white. CS'.i it'No. 2 mixed. j 70!iNo. S mixed. 67 9Virginia. b..g lots. 63 fi 70Coin on the cob. «3 ff. ",0OATS Car lots.
No. 3 mtacd. M «No. J mlxad. CO«¦No. .. whltfl. fc'.'H .jNo. 3 wlilio. SUidWinter toed, bag lots. ü 7oRYE.Car lot5.
No. 2. 3.0L *No. 3. 99 JtVirginia, bnjr lots. 34 U' 99Wheat.in fair demand. Coi n.ActiveOats.Steady.

Richmond hay market.
Richmond, Vu., January ... 1912.Tue (tuotailous uro us follows:.Vo. l Tilnothy. o? 24.fcsNo. 3 Timothy. O 23.00No. 3 Timothy. 19.00 <sNo. i Clover, mixed. (I 23.00No. 2 Clover. inU»d. 11.00 4JNO. 2 Clover. 1S.C0 <tSTRAW.'."onipreined ._ & 10.»*t.oos«-pres»m-!. large bales.. <d 11.09nilUCKS^-Comprtaaed . NominalLboso-prefiod, laige bales.,. NominalLoad your cars to that hay at doors rep-resents contents and thus avoid rejections.This market fciaries bay in accordance

with the rules of the Nations! Hay Associa¬tion.

CATTLE MARKETS.
IChlcngo, III., January 3..Cattle-.Receipts.!>.o hi.id Market steady, licet'«*, »».75«9.80; Texas steers, !4.u",\i :..X»: western steers,(4.3036X4; Mockers and feeders, fX2&4jfi.70;rowii and helfen, j? fi«.io; calves. J5.5Olri...',0.Hogs.Receipts 22,000 lirad. Market 3&10C,Richer. Light. »5.»»+«.2i: mixed. IS.Idfl5.3;tt; heavy, jS3.:'.> ii c.;/.; rough. tt.9&0ClO;good :o choice heavy, *<;.iü-(/«.35; pigs. ISOit.»; bulk of sale*. <«.10u"-6.:0. Bheop.Its-[cciptu 1.000 head. Market lOci higher. Na-

tlve, $2.75(6 t.tjii; «vestarn, J3.rj«t.i'.ä: year-lings, m.'-'i n .'..SO; lambs, native. |4-33<3'<.70;western, |l.sr.'a'j.T:..
New York. Jahuarfy i...Reeies.Receipts2.".'IÖ head. Steer?. |K437.75: bulls. {3.75Vi3.7ü:

cows, (iflt.23. Catvex.Receipts 4.13 head,\<ab. *7.(4(rU.O0; culls, JCi/7.00; barnyardcalves, I41J4.76. Sheep »ntl Lambs.Receipts^.4(»i bend. Sheep. »2.r»ft 4.00; cu!!f. »:vJ2.:;.;iambs. f6aj7.2£>; one car nt (7.3.'.; ctilp. tl'rtf.00. Hogs.Receipts 4,24: head. Market
nominally steady,

KICiniONU TOIIACCO MARKET.
niclimond, Va., January S, 1912.I Following hire qu'otatloiit on the Rlch-i mond Tobacco Exchange.
BROWN SHIPPING.NEW.

f.ngs .J B.eo ©» 7.:*
Short lea*. 7.30 U 9.uf

Lone leaf. 0.04 5 '-LitWrappers . 1S.C0 0 13.01
BRIGHT8.

&MOKBRS.Common . 7.00 0 S.5»Medium . ».09 fl> U.00Fine . 11.00 © 13.01
CUTTERS.Common . 11.00 9 lS.5tMedium . 14.00 @ 1«.E0Jim . 17.00 a U.60

Fancy .U.tO 9 20.C0
FILLERS.Common . S.00 0 11.03Good .U.80 rj 13.6«Fkne .U.00 a> 16.0}WRAPPERS.Common. H.OO C 17.0»Medium .YS.0O <J> 20.00Good .25.00 «. 30.00Fine .37.60 fif J7.MFan07 .40.00 & 45.M

SUN-CURED.NEW.
Lug«, ooramon. 5e") 3> 6.50Lug«, good to prime. 7.30 jf s\30Shoft les.f. S.00 «? 11.00Long leaf. ll.o» y r.'.MWrappers . tj.fiO « 17. WiF: Imlage . u» ft <.3j

MISCELLANEOUS MARKETS.
DRV GOODS MARKET.

New York. J3.au.1ry 5.The cotton goods]markets af generally steady »'Ith moderate
amounts of business '.icing done. Jobbers
arc beginning to -seil more wash fabrics.Wool markets nrc stead) to 'ami. Cotton
yarn markets are f|Ulrt and firm.

NAVAL STOKES.
Wilmington, V. C.. January f..Spirits Tur¬

pentine.Steady at 65c.: receipts ..' casks.Rosin.Steady at ft.40; receipts 102 barrels.
Tar.Firm st ILM: receipts «S barrels. Crude
TurpecWno.Firm at ZO&4.50; receipts 14harrc Is.
Savannah, Gn., jumiary .TvinientincKlrni u t .¦.O'-tc.; e-alet. 374 casks: receipts 34Jcasks; shipments ciskr: t>tocl; 36,243[casks. Uosln.Firm: salsa Ä38S barrets; ship-mints 5,154 barrels: stock 155,790 barrels.Quote: B, J7.07iJtf7.lO-

MARLNE INTELLIGENCE.

port OF RICHMOND, JANUARY 3, 1911
arrived:

Steamer Rrandon. llarmey, Norfolk, mer¬chandise and passengers. Old Dominion Line.Steamer Aurora. Furman, Petersburg andJames. River landings, merchandise und pas-sonsers, Furman Linn.
SAILED.

Steamer Braudon, Harncy. Norfolk, mer¬chandise and patst ngors. Old DominionLine.
Steamer Pocahontas, Graves Norfolk andJames Rivet landings, inerohandlso and

passengers. Virginia Navigation Company.Steamer Aurora. Furman. Petersburg andJames ltlvcr landings, merchandise and pas¬
sengers, Furman Line.

World'« Vlnlble Supply.
New Orleans. Lgt.. January .*,..S :c-rctary Heater's statement of the world'svisible supply of cotton, issued to-d:iv,shows the total visible to be 6,611,356bales, against 6,565.647 last week and0,321,321 last year. Of this, the totalof American cotton Is 4,864:256, againstI.7S4.547 last woik and 4.JS2.3J1 lastyear, and of all other kinds. IncludingEgypt, Era*:!. India. etc., 787.000,against 731,000 lust week and 1.029,000last year.
Of the world's visible supply of cot"ton. there I* now afloat and held InGreat Britain and Continental Furop,-2.702,000 bale?, against 2.505.000 lustyear, and in Egypt, 690,000, against296,4)00 last : ear. In India. 280,000,against 3(5,000 last year, and in theUnited State-, 109,000. against 1,955,-1000 last year.

Briidntrect'si Report.
New York. January 5..Bradstreet's

to-morrow will say: At the advent of
the new year tho undertone of trade,
and Industrial conditions seems to bo
of an encouraging character. At thw
moment retail lines present the most
active branches of distributive tr.idi,
while In industrial pursuits iron and
steel and textile mills have enlarged
their worklni; forces. Of course tho
returns arc not uniform In all in¬
stances, quiet trade being especially
marked ni the South, and some cMies
elsewhere also Indicate that the se¬
vere weather. Instead of developing
business, ban actually retarded It. In
the larger lints, wholesale and Job-
bins, for example, trade Is marked by
the customary seasonable slowness, and
while some salesmen arc ogaln on lh«
rood, it is too early to expect much
In the way of new orders. What few
buyers have <omo to the dry goods
markets speak hopefully, but the COti-
sensus seems to indicate that country
merchants will bo chary about placing
orders in quantity for some time. A
conservatively cheerful sentiment pre-

Awaiting investment will find profitable employ¬
ment here, where it will draw Interest until a satis¬
factory investment can be found.

Large and small accounts are invited.
ff you live out of town, write us.

1106 East Mam Street,
RICHMOND, VA.

Cash Capital, $1,000,000

vttiln in ttto jrcig und steel mules, buti
«t the moment new business la light,
following; tho heavy bargain buying]witnessed In December, and at tho
sumo time nomo linen aro not yet fruo
from competition. ColtocttonH aro tet¬
ter than fulr, being ospeelaly alow in
tho Bouth.
Business failures in tho United States

fpt' the week ending January I wcro
349, against 301 last woek un«i -'S; in
the like week of 1911.

WEEKLY C0T0N REVIEW
Now York, January .'...Cotton has:

advanced under th» spur of heavy
buying by bit? spot interests, despite
the great strike In Lancashire. Also
there has been a gooo deal of cover¬
ing of short? not only because of tho
aggressive atltude of tht- prominent
spot people, but also because of the
increased activity and slrongth in
Liverpool. This Inspires many with
tho belief that the Lancashire Ftrlkc,
serious, as it seems, is not Itkely to
be of lontr duration. Liverpool spot
sale* on a number of days wen- 10.000 I
bales, and Manchester has reporten a]
good demand for cloths, however quiet
might be It's trade In yarns. There
has been little disposition notlcoablo
to press spot cotton for sale in the At¬
lantic markets, nor for thnt matter at
the generality of Southern points.
Kxporls have born big. Augsberg.

Bavaria, reports the homo trado as
Improving. Some big mlllti In Rhodo
Island have scone on full time sched¬
ules, after running on short time for
a year. Meantime, though, continental
splnticra have bought treely for eomo
months past, Sven taking cotton to
be delivered sornn years ahead, the
Northern mills in this country, and
many of those in Great Britain are
known to have bought us a rule on
a very moderate, not to say scanty,
scale, and the inference ia drawn thnt
they ure none too well supplied vrlth
raw cotton, even If, Indeed, their sup¬
plies are not actually low. On the
other hand, thoro is tho Lancashire
stvlke- Nobody knows how long It
will last, despite the efforts which the
otnclals of the British government are
making to bring about a settlement.
Rumors, too, are to the effect that tho
ginning, despite tho recent bad wcathor
of tho South, will turn oui larger than
ospectod. One rumor put the totnl
of the National Glnners' Associations
up to January I at 14,300.000 bales..-
If that Is so. is is treading rather closely
upon the heelr, of tho government crop
estimate iFsued in December of 14,-
SSä.OOQ bales, with some months of
ginning to hear from-
The Tnrko-Itallan war Is seriously

disturbing Italy's trade, and It also to
some, extent affects Manchester's In
parts of the Pouth spot cotton ia wiidto
have been more freely offered at the
recent advance in prices, .--ome cotton
prints have been reduced in price. At
times of late. Wall Street houses, after
buying freely, have been taking prolils
und gelling by Liverpool. Memphis and
New York traders, us well, as It ap¬
pear?. .iomc of tin \\ aldorf-Astoria
contingent has also been a noteworthy
factor in the trading-
The Now Tork stork is stoodtly In¬

creasing. But the buying by big spot
interests, the large spinners' taklm-'c
for some weeks past and a belief that
Lancashire has too much at stake to
permit the strike to continue long.
many profess to bellove that cotton Is
destined further. Turther. Waldorf-
Astoria bears arc believed at tho close
of tho watek have C-vered, and taken
the bull side on the idea that the
decline has culminated. Tho weekly
statistics arc regarded aa bullish.

Engagement Announced.
[Special to The Times-Dispatch.)

Danville, Va.. January 3..Mr. and
Mrs. Thompson Anderson McClung. of
Knnxville. Tchn., have, made a foi mal
announcement of the engaomcnt and
approaching marriage of their grand¬
daughter. Miss Katharine Garnctt Mc¬
Clung. and Malcolm Kee Harris, ot
this city. The wedding has ficen set
for Wednesday, January II. and the
ceremony Is to be solemnized m the
presence of the immediate family at
8 o'clock V. M. at the McClung home-
stood, on West Clinch Avenue. Tort
s'aunders. The ceremony will be fol- 1
lowed by a brilliant reception. Miss
McClung is the daughter of Colonel
and Mrs. Matthew McClung. one ot I
Knoxvlllc's most prominent families. |
Tho bridegroom is a memher of the lavw
linn of IlnrrlH &. Harris, of this effy,
being associated In the practice of his
profession with his father. Mr. Harris
Is a great-grauoson of Governor More-
head, of North Carolina, and is con-!
siderr-d one of the most able young
lawyers In this city.

The Man
With a Million

Needs a clean, strong, progres¬
sive bank. The man with a hun¬
dred cannot ufford to do business
with any other kind. This bank
Is seeking your business, and Is
prepared to care for It.

Capital and Surplus,
$7,000.000.00.

1104 E. Main Street.

Virginia Trust Company
Richmond, Va.

This Company, harinc* qualified as

Executor of the Estate of Michael Mur¬

phy, deceased, all persons having claims

against said estats are requested to pre¬

sent them at this office, and those in¬

debted to the estate will please make

payment.

Virginia Trust Company
Executor of Michael Murphy

Start the new year right by
opening an account with thi9

strong bank.

Commonwealth Bank

January Investments
We offer for sale and recommend to investors the following attractive bonds

Yielding on the Investment 434% to 6y&</0 Net.
CAROLINA CENTRAL RAILROAD FIRST MORTGAGE 4*8, due1949.

These bonds arc one of the underlying issues of the SeaboardAir Line System, and arc secured directly by a first mortgage on theline from Wilmington, N. C, to Rutherfordton, N. C, about 271miles.
Price, 95 aud Interest. Yield on the investment about.4H% Not

RALEIGH AND CHARLESTON R. R. PRIOR LIEN, FIRST MORT¬GAGE, 4's.
Dated 1906, due 1956; interest payable February and AugustThese bond? arc part of a total issue of 8350,000, secured by directfirst lien on the Raleigh and Charleston Railroad, at the rate of about$8,000 per mile. The Raleigh and Charleston Railroad is earningabout double the interest charges on these bonds, and, in addition tothis, the bonds are guaranteed, principal and interest, by the Sea¬board Air Line Railway.
Price, 86 and Interest. Yield on investment about.4,'«% Net

SEABOARD AIR LINK RAILWAY First and Refunding Mortgage4's.
Due 1959. The net earnings of the Seaboard System for thelast fiscal year, over and above fixed interest charges and rentals,exceeded three million dollars.
Price, 82 and Interest. Yield on investment about. 5% Net

RALEIGH AND CHARLESTON R. R. First Consolidated Mort¬gage 4's.
Due 1956; interest payable February and August. The principaland interest of these bonds is guaranteed by the Seaboard Air LineRailway, whose net earnings for the last fiscal year, over and aboveits own" fixed charges, amounted to $3,078,150, or tnorcthan 139timesthe interest charge on all R. & C. R. R. bonds. R. & C. R. R. bondsoutstanding, including $350,000 prior lien 4's, 5550,000.Price, 80 and Interest. Yield on investment.5',i% >;ct

VIRGIN'A RAILWAY AND POWER CO. First and RefundingMortgage 5's.
Secured by a first mortgage on practically the entire propertyof the Virginia Railway and Power Company in the cities of Rich¬mond and Petersburg, including the intcrurban lines between thetwo cities. The property embraces 6trcct car lines and also com¬mercial lighting and power business. For the last fiscal year thecompany's net earnings amounted to more than double the amountof all interest charges for that period.
Price, 97;f and interest. Yield on investment about.3Kco Net

AUGUSTA-AIKEN RAILWAY AND ELECTRO CO. 5% SinkingFund Gold Bonds.
Secured by direct first mortgage on the entire street railwayand electric lighting system of Augusta. Ga., and suburbs, includ¬ing railway to Aikcn, S. C; also valuable real estate, terminal andother properties, subject only to an issue limited to $960,000 on aportion of the property, which is being annually reduced.This company is earning 6% °n $1,500.000 of preferred stocksubsequent to this itsuc of bonds, and a considerable surplus in ad¬dition.
Price, 94 and interest. Yield on investment about.5,'.'fc Net

NORFOLK AND PORTSMOUTH TRACTION CO. First Mort¬
gage 5's.

The=c bonds arc covered by a fust mortgage on very valuable
street railway and lighting properties in Norfolk. Va., and vicinity,which propo/tios, since July, 1911, have become a part of the Vir¬ginia Railway am] Power Company system. The Virginia Railwayand Power Company i: now paying regular dividends on S9,200.000of preferred stork, and has al-o commenced tlir. payment of divi¬dends on $12,000,000 of common stock.

Price, 89 and Interest. Yield on investment about .&H% ^ct
OLD DOMINION IRON AND NAIL WORKS First Consoi. Mort¬gage 6's.

S-ocurcd by direct mortgage on the property of the Old Domin¬ion lion am) Nail Work-., embracing some 58 acres within the cor¬
porate limits, of Richmond. These works wc;c established morethan sixty years ago, and arc one ol the oldest ol Richmond's indus¬tries.

Price, 100 and interest. Yield on investment about. 6^0 Net
INTERSTATE CHEMICAL CORPORATION First Mortgage Sink¬ing Fund 6% Gold Bonds.

These bonds are secured by a mortgage upon properties valuedat more than three times the total amount of the mortgage, andwhose net earnings for the past year, before the construction of theimportant additions and new plants which are to be built with theproceeds of this $1,500,000 issue of bonds amounted, we arc officiallyadvised, to about double its total interest charges.In addition to being secured by a first mortgage on the Valuableproperties of the Interstate Chemical Company in North Carolina.Georgia and Florida, these bonds have a further benefit of a sinkingfund sufficient to retire practically the entire issue at 110 and interestbefore their maturity in 1931.
Price, 95 and Interest. Yield on investment about.6;.-To Net

Special circulars regarding the bonds offered above may be obtained onapplication. Correspondence invited.

John L. Williams & Sons,
BANKERS

801 East Main Street Richmond, Virginia.

714 American National Bank Building,
Telephone Madison 2716.

In Our Savings Department
Draw Zc/o Interest Payable on Demand

We trust you will start the year 1912 by opening an account
with the

JOESPH K. WILLARD.President
A. R. HOLLADAY.Vicc-Presidcnt
R. M. KENT, Jr.Cashier
R. B.CAMPBELI.Assistant Cashier

National Bank o! Virginia
Capital, - $1,200,000
Surplus, - $ 600,000
Accounts solicited

Ninth and Main Streat

The Confederate Museum
TWELFTH AND CLAT STREETS.

OPEN 9 A. M. TO 5 F. M.
Admlfsiun, 36c, Fret, on Saturdays.

To-day is ;i better day than
to-morrow in which to open an
account with the

Manchester National Bank
The Valentine Museum

ELEVENTH AND~ CL.AT STREETS.
Open dully from 10 A. M. to G I». M.

Admlsston, :SC Vrao on Saturdays,


